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The directors present their report and the audited financial statements for the financial year ended 31 December 
2020.

Principal Activity and Review of the Business

The principle activities of the Association are to promote, encourage and administer Modern Pentathlon (laser 
shooting, fencing, swimming, horse riding and running, or any combination of two or more constituent sports 
thereof), Biathlon and Biathle at all levels within Ireland.

The Company is limited by guarantee not having a share capital.

Income has decreased to €339,214 in 2020 (€391,167 in 2019). Core Expenditure costs have decreased to €36,020 
in 2020 (€43,261 in 2019) along with High Performance costs decreasing to €243,553 in 2020 (€319,215 in 2019)

The impact of Covid-19 on Pentathlon activities was very severe in 2020, reducing activities for a long period of time 
and well into 2021. As a result expenditure was reduced with a smaller impact on income.  Permission was granted 
by Sport Ireland to carry forward the 2020 surplus into 2021.  As Covid-19 restrictions are eased in the second half 
of the 2020 year the level of activity will gradually increase towards pre-Covid levels with consequent increase in 
expenditure.

The results for the year and financial position at the year-end were considered by the directors. There has been no 
significant change in these activities during the year ended 31 December 2020.

The Department of Transport Tourism and Sport is the sponsoring Department for all Sport Ireland grant Income.
Our funding allocation from Sport Ireland was:
- Core Grant €20,000
- High Performance Grant €290,000

Financial Results
The surplus for the financial year after providing for depreciation amounted to €59,641 (2019 - €28,691).

At the end of the financial year, the company has assets of €143,180 (2019 - €135,723) and liabilities of €16,850 
(2019 - €69,034). The net assets of the company have increased by €59,641.

These will be transferred to reserve at the year end.

Directors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

Michael O'Brien
Rhona Radford
John Foley
Eoin Conroy (Resigned 8 September 2020)
Catherine Mullarkey
James Kennedy
Geoff Liffey
George Maybury
Philip Coffey (Appointed 21 January 2020)
Niav McNamara

The secretary who served throughout the financial year was Niav McNamara.

There were no changes in shareholdings between 31 December 2020 and the date of signing the financial 
statements.

In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themselves for re-
election.

Future Developments
The company plans to continue its present activities and current trading levels. Employees are kept as fully informed 
as practicable about developments within the business.
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Auditors
The auditors, Tabularius Limited T/a Niall Byrne & Company, (Certified Public Accountants) have indicated their 
willingness to continue in office in accordance with the provisions of section 383(2) of the Companies Act 2014.

Statement on Relevant Audit Information
In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the 
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are 
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant 
audit information and they have established that the statutory auditors are aware of that information.

Accounting Records
To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act 
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate 
computerised accounting systems. The accounting records are located at the company's office at Irish Sports HQ, 
National Sports Campus, Abbottstown, Dublin 15.

Signed on behalf of the board

[                ] [                ]
___________________________ ___________________________
John Foley Rhona Radford
Director Director

Date: ____________________ Date: ____________________
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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that 
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the 
financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial 
position of the company as at the financial year end date and of the surplus or deficit of the company for the 
financial year and otherwise comply with the Companies Act 2014. 

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards, 
identify those standards, and note the effect and the reasons for any material departure from those standards; 
and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting 
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, 
financial position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to 
ensure that the financial statements and Directors' Report comply with the Companies Act 2014 and enable the 
financial statements to be readily and properly audited. They are also responsible for safeguarding the assets of the 
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the directors are aware:

- there is no relevant audit information (information needed by the company's auditor in connection with preparing 
the auditor's report) of which the company's auditor is unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant 
audit information and to establish that the company's auditor is aware of that information.

Signed on behalf of the board

[                ] [                ]
___________________________ ___________________________
John Foley Rhona Radford
Director Director

Date: ____________________ Date: ____________________



INDEPENDENT AUDITOR'S REPORT
to the Members of Modern Pentathlon Association of Ireland

7

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Modern Pentathlon Association of Ireland ('the company') for the 
financial year ended 31 December 2020 which comprise the Income Statement, the Balance Sheet, the 
Reconciliation of Members' Funds, the Cash Flow Statement and notes to the financial statements, including the 
summary of significant accounting policies set out in note 2. The financial reporting framework that has been applied 
in their preparation is Irish Law and FRS 102 “The Financial Reporting Standard applicable in the UK and Republic 
of Ireland”, issued in the United Kingdom by the Financial Reporting Council, applying Section 1A of that Standard.

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2020 
and of its surplus for the financial year then ended;

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the 
UK and Republic of Ireland", applying Section 1A of that Standard; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the 
audit of the financial statements section of our report. We are independent of the company in accordance with the 
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for 
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled 
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going 
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the 
relevant sections of this report.

Other Information
The directors are responsible for the other information. The other information comprises the information included in 
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial 
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we 
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or 
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 
misstatements, we are required to determine whether there is a material misstatement in the financial statements or 
a material misstatement of the other information. If, based on the work we have performed, we conclude that there is 
a material misstatement of this other information, we are required to report that fact. We have nothing to report in this 
regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based solely on the work undertaken in the course of the audit, we report that:
- the information given in the Directors' Report for the financial year for which the financial statements are prepared 

is consistent with the financial statements; and
- the Directors' Report has been prepared in accordance with the Companies Act 2014.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary 
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily 
and properly audited. In our opinion the financial statements are in agreement with the accounting records.
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Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, 
we have not identified any material misstatements in the Directors' Report. The Companies Act 2014 requires us to 
report to you if, in our opinion, the disclosures of directors' remuneration and transactions required by sections 305 to 
312 of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the 
company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements
As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the preparation 
of the financial statements in accordance with the applicable financial reporting framework that give a true and fair 
view, and for such internal control as they determine is necessary to enable the preparation of financial statements 
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as 
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic 
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this 
report, located at page 9, which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities
Our report is made solely to the company's members, as a body, in accordance with section 391 of the Companies 
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we 
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, 
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a 
body, for our audit work, for this report, or for the opinions we have formed.

[                ]
__________________________________
Mark Gargan
for and on behalf of
TABULARIUS LIMITED T/A NIALL BYRNE & COMPANY
Certified Public Accountants and Statutory Audit Firm
13 Upper Pembroke Street
Dublin 2
D02 YW25
Ireland

Date: ____________________
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Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the directors.

- Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may 
cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.
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Notes €  €  

The notes on pages 14 to 19 form part of the financial statements 10

Income 339,214  391,167  

Expenditure (279,573) (362,476)

───────  ───────  

Surplus before tax 59,641  28,691  

Tax on surplus -  -  

───────  ───────  

Surplus for the financial year 59,641  28,691  

═══════  ═══════  

Approved by the board on ____________________ and signed on its behalf by:

[                ] [                ]
______________________________ ______________________________
John Foley Rhona Radford
Director Director
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2020  2019  

Notes €  €  

Fixed Assets

Tangible assets 7 -  3,271  

───────  ───────  

Current Assets

Debtors 8 337  7,265  

Cash at bank and in hand 142,843  125,187  

───────  ───────  

143,180  132,452  

───────  ───────  

Creditors: Amounts falling due within one year 9 (16,850) (69,034)

───────  ───────  

Net Current Assets 126,330  63,418  

───────  ───────  

Total Assets less Current Liabilities 126,330  66,689  

═══════  ═══════  

Reserves

Income statement 126,330  66,689  

───────  ───────  

Members' Funds 126,330  66,689  

═══════  ═══════  

The financial statements have been prepared in accordance with the provisions applicable to companies subject to 
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the 
UK and Republic of Ireland", applying Section 1A of that Standard.

Approved by the board on ____________________ and signed on its behalf by:

[                ] [                ]
________________________________ ________________________________
John Foley Rhona Radford
Director Director
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Retained Total

surplus

€  €  

At 1 January 2019 37,998  37,998  

───────  ───────  

Surplus for the financial year 28,691  28,691  

───────  ───────  

At 31 December 2019 66,689  66,689  
───────  ───────  

Surplus for the financial year 59,641  59,641  
───────  ───────  

At 31 December 2020 126,330  126,330  
═══════  ═══════  
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Notes €  €  

13

Cash flows from operating activities

Surplus for the financial year 59,641  28,691  

Adjustments for:

Depreciation 3,271  3,259  

───────  ───────  

62,912  31,950  

Movements in working capital:

Movement in debtors 6,928  (4,337)

Movement in creditors (51,707) 25,321  

───────  ───────  

Cash generated from operations 18,133  52,934  

───────  ───────  

Net increase in cash and cash equivalents 18,133  52,934  
Cash and cash equivalents at beginning of financial year 124,244  71,310  

───────  ───────  
Cash and cash equivalents at end of financial year 14 142,377  124,244  

═══════  ═══════  
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1. GENERAL INFORMATION

Modern Pentathlon Association of Ireland is a company limited by guarantee incorporated in the Republic of 
Ireland. Irish Sports HQ, National Sports Campus, Abbottstown, Dublin 15, Ireland is the registered office, 
which is also the principal place of business of the company. . The nature of the company's operations and 
its principal activities are set out in the Directors' Report. The financial statements have been presented in 
Euro (€) which is also the functional currency of the company.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2020 have been prepared in 
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the 
historical cost convention except for certain properties and financial instruments that are measured at 
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generally 
based on the fair value of the consideration given in exchange for assets. The financial reporting framework 
that has been applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting 
Standard applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting 
Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014 and Section 1A of FRS 102.

Income
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and 
value added tax.
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Government Grants
The Department of Transport Tourism and Sport is the sponsoring Department for all Sport Ireland grant 
income.

Grants are credited to deferred revenue. Grants towards capital expenditure are released to the profit and 
loss account over the expected useful life of the asset. Grants towards revenue expenditure are released to 
the profit and loss account as the related expenditure is incurred.

Government grants are recognised at the fair value of the asset received or receivable. Grants are not 
recognised until there is reasonable assurance that the company will comply with the conditions attaching to 
them and the grants will be received.

Government grants are recognised using the accrual model and the performance model.

Under the accrual model, government grants relating to revenue are recognised on a systematic basis over 
the periods in which the company recognises the related costs for which the grant is intended to compensate. 
Grants that are receivable as compensation for expenses or losses already incurred or for the purpose of 
giving immediate financial support to the entity with no future related costs are recognised in income in the 
period in which it becomes receivable.

Grants relating to assets are recognised in income on a systematic basis over the expected useful life of the 
asset. Where part of the grant relating to an asset is deferred, it is recognised as deferred income and not 
deducted from the carrying amount of the asset.

Under the performance model, where the grant does not impose specified future performance-related 
conditions on the recipient, it is recognised in income when the grant proceeds are received or receivable. 
Where the grant does impose specified future performance-related conditions on the recipient, it is 
recognised in income only when the performance-related conditions have been met. Where grants received 
are prior to satisfying the revenue recognition criteria, they are recognised as a liability.

We confirm that Sport Ireland grants received during the year were expended for the purpose for which they 
were intended.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to 
depreciation is calculated to write off the original cost or valuation of tangible fixed assets, less their 
estimated residual value, over their expected useful lives as follows:

Equipment & Gear - 25% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 
changes in circumstances indicate the carrying value may not be recoverable.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts.

Borrowing costs
Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to 
the cost of assets being acquired. Investment income earned on the temporary investment of specific 
borrowings pending their expenditure on the assets is deducted from the borrowing costs eligible for 
capitalisation. All other borrowing costs are recognised in profit or loss in the period in which they are 
incurred.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using 
the effective interest rate method, unless the effect of discounting would be immaterial, in which case they 
are stated at cost.
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Taxation and deferred taxation
Current tax represents the amount expected to be paid or recovered in respect of taxable income for the 
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Balance Sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the 
balance sheet date where transactions or events have occurred at that date that will result in an obligation to 
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary 
differences between the company's taxable income and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the 
periods in which the timing differences are expected to reverse, based on tax rates and laws that have been 
enacted or substantively enacted by the Balance Sheet date.

Foreign currencies
Monetary assets and liabilities denominated in foreign currencies are translated at the rates of exchange 
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historical cost in a 
foreign currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary 
items that are measured at fair value in a foreign currency are translated using the exchange rates at the 
date when the fair value was determined. The resulting exchange differences are dealt with in the Income 
Statement.

Financial Instruments

Financial Instruments
The company has chosen to adopt Sections 11 and 12 of FRS 102 in full in respect of financial instruments.

Financial Assets
Basic financial assets, including trade and other receivables, cash and bank balances, are initially recognised 
at transaction price, unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest rate method.

At the end of each reporting period financial assets measured at cost or amortised cost are assessed for 
objective evidence of impairment. If an asset is impaired the impairment loss is the difference between the 
present value of the estimated cash flows discounted at the asset’s original effective interest rate and its 
carrying value. The impairment loss is recognised in the profit and loss account.

If there is a decrease in an impairment loss arising from an event occurring after the impairment was 
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not 
exceed what the carrying amount would have been had the impairment not previously been recognised. The 
impairment reversal is recognised in the profit and loss account.

Financial Liabilities
Basic financial liabilities, including trade and other payables are recognised at transaction price, unless the 
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value 
of future receipts discounted at a market rate of interest.

Debt instruments are subsequently carried at amortised cost using the effective interest method.

Debt instruments that are payable or receivable within one year are measured at the undiscounted amount of 
the cash or other consideration expected to be paid or received.
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3. SIGNIFICANT ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

Management is required to make judgements, estimates and assumptions about the carrying values of 
assets and liabilities that are not readily apparent from other sources. The estimates and underlying 
assumptions are based on historical experience and other factors that are considered to be relevant. Actual 
results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised if the revision affects it that period or 
in the period of the revision and future periods if the revision affects both current and future periods.

The key sources of estimation uncertainty that have a significant effect on the amounts recognised in the 
financial statements are described below.

Useful lives of tangible fixed assets
The Company estimates the useful lives of tangible fixed assets based on the period over which the assets 
are expected to be available for use. Thes estimated useful lives are reviewed periodicallyt and are updated if 
expectations differ from previous estimates due to physical wear and tear, technical or commerical 
obsolescence and legal or other limits on the useful lives.

4. DEPARTURE FROM COMPANIES ACT 2014 PRESENTATION

The directors have elected to present an Income and Expenditure Account instead of a Profit and Loss 
Account in these financial statements as this company is a not-for-profit entity.

5. OPERATING SURPLUS 2020  2019  
€  €  

Operating surplus is stated after charging:
Depreciation of tangible fixed assets 3,271  3,259  

═══════  ═══════  

6. EMPLOYEES

The average monthly number of employees, including directors, during the financial year was 12, (2019 - 12).

2020  2019  
Number Number

Director 9  10  
Coaching 2  1  
Management / Administration 1  1  

───────  ───────  
12  12  

═══════  ═══════  
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7. TANGIBLE FIXED ASSETS
Equipment Total

& Gear

€  €  
Cost
At 1 January 2020 13,034  13,034  

At 31 December 2020 13,034  13,034  
───────  ───────  

Depreciation
At 1 January 2020 9,763  9,763  
Charge for the financial year 3,271  3,271  

───────  ───────  
At 31 December 2020 13,034  13,034  

───────  ───────  
Net book value
At 31 December 2020 -  -  

═══════  ═══════  
At 31 December 2019 3,271  3,271  

═══════  ═══════  

8. DEBTORS 2020  2019  
€  €  

Trade debtors 337  5,780  
Prepayments -  1,485  

───────  ───────  
337  7,265  

═══════  ═══════  

9. CREDITORS 2020  2019  
Amounts falling due within one year €  €  

Amounts owed to credit institutions 466  943  
Trade creditors 7,217  55,075  
Taxation 6,707  6,644  
Accruals 2,460  6,372  

───────  ───────  
16,850  69,034  

═══════  ═══════  

10. FINANCIAL INSTRUMENTS

The company has chosen to apply the provisions of Section 11 and 12 of FRS 102 to account for all of its 
financial instruments.

11. STATUS

The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being 
wound up while they are members, or within one year thereafter, for the payment of the debts and liabilities 
of the company contracted before they ceased to be members, and of the costs, charges and expenses of 
winding up, and for the adjustment of the rights of the contributors among themselves, such amount as may 
be required, not exceeding € 1.

12. CAPITAL COMMITMENTS

The company had no material capital commitments at the financial year-ended 31 December 2020.
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13. POST-BALANCE SHEET EVENTS

There have been no significant events affecting the company since the financial year-end.

14. CASH AND CASH EQUIVALENTS 2020  2019  
€  €  

Cash and bank balances 142,843  125,187  
Bank overdrafts (466) (943)

───────  ───────  
142,377  124,244  

═══════  ═══════  

15. APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors on 
____________________.
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SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
TRADING STATEMENT
for the financial year ended 31 December 2020

2020  2019  
Schedule €  €  

Income
Sponsorship -  2,000  
Sport Ireland - High Performance 290,000  290,000  
Sport Ireland - Core Funding 20,000  22,500  
Membership 1,406  741  
Camps/Schools/Domestic Activity 8,168  5,789  
Athlete's contribution 8,515  48,712  
Laser run world championship (LRWCH) 1,125  710  
OFI Grant 10,000  20,627  
Miscellaneous -  88  

───────  ───────  
339,214  391,167  

───────  ───────  

Overhead expenses 1 (279,573) (362,476)
───────  ───────  

Net surplus 59,641  28,691  
═══════  ═══════  
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SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
SCHEDULE 1 : OVERHEAD EXPENSES
for the financial year ended 31 December 2020

2020  2019  
€  €  

Distribution Costs
Wages and salaries 127,256  136,558  
Social welfare costs 7,182  -  
National Training Centre 25,385  23,435  
Insurance 9,571  11,877  
Training Camps - Youth 1,100  947  
Training Camps - Senior 8,871  16,290  
International Competition - Junior -  999  
International Competition - Youth/Intermediate -  8,540  
International Competition - Senior 10,179  33,857  
HP Facility Rental 2,854  900  
Sports gear and equipment 2,751  -  
Staff Travel/Flights/Visa's 446  40,007  
CEO/Professional Fees 36,333  32,933  
Athlete Support -  12,872  
Specialist Services 11,625  -  

───────  ───────  
243,553  319,215  

───────  ───────  

Administration Expenses
Wages and salaries 16,319  18,192  
Social welfare costs 1,436  -  
Staff Training (CPD) 100  903  
Schools Programme (Events) -  1,288  
Cleaning 129  -  
Rent & Rates 1,368  2,964  
Printing, postage and stationery 640  225  
Promotion 425  1,630  
Sports gear and equipment 3,724  977  
Telephone 1,047  1,227  
Software & IT Cost 1,788  3,278  
Staff expenses travel & subsistence 618  604  
Professional Fees -  3,998  
Audit & Accountancy 2,420  2,460  
Bank charges 453  469  
Bad debts 74  -  
Misc Expenses 520  733  
Affiliation - Annual Fee 1,684  1,054  
Depreciation of tangible fixed assets 3,271  3,259  
Charitable donations 5  -  

───────  ───────  
36,020  43,261  

───────  ───────  

Total Overheads 279,573  362,476  
═══════  ═══════  
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Task Staff Status Completed Narration

 

Books Requested Mark Gargan Completed 26/03/2021

 
Books Received Mark Gargan Completed 26/03/2021

 
Draft TB Not Started

 
Partner Review Not Started

 
Adjustments Not Started

 
Adjusted Profit Comp Not Started

 
Final Adjustment Not Started

 
Ready for Signing Not Started

 
Accounts Filed Not Started

 
Closedown Not Started

 


